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Financial literacy for younger American adults declined sharply in recent years. Using the 2018 National
Financial Capability Study (NFCo) survey data, we examine the differences in financial literacy across
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Younger Adults Engage the Most in all Three

More Frequent use of Mobile-Banking is
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Mobile Banking has strong, positive, and significant correlation for all age groups, excluding
Age 18-24, where there is a negative coefficient, and Age 25-34, where the coefficient does
not show any statistical significance beyond the 10% threshold
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