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Board Meeting Minutes 
Thursday, August 27, 2020 

10:00 AM – 12:00 PM 
Zoom Video Conference 

MEETING MINUTES 
 
 

Members Present: Larry Gates (Chair), Pat Patel, Ron Gregoire, Sharon Tomkins, Walt Allen, Earl Gates, Joan 
Robinson-Berry, Kent Valley, Michele, Gendreau, Susan Kellogg-Bell, David Singelyn, John Resich, Sean Yu, 
Diane Miller, Kristen Crellin, Christina Gonzales, Dan Montplaisir, Doug Nelson, Soraya Coley, Sylvia Alva, 
Winny Dong, Joseph Simoneschi, Lucille Yu, Majed Muhtaseb 
Members Absent: Juliana Terian, Miguel Santana 
Staff Liaison: Natalie Graff, Gina Johnson 
Guests: Dean Erik Rolland 
Staff Recorders: Diana Saldana, Diane Rivera 
Meeting Called to Order at: 10:05 A.M. 
Meeting Adjourned at: 12:01 P.M. 

 
I. Call to Order           Larry Gates 

Meeting called to order at: 10:05 a.m. 
 

II. Consent Agenda – Item A        Larry Gates 
1. Approval of May 6, 2020 Meeting Minutes      Action Items 
2. Resolution on the Sale of Donated Property – refer to meeting handout 
3. Appointment of University Representatives to the Board 

a) Joseph Simoneschi, AVP for Finance and Admin Svcs, interim CFO 
b) Christina Gonzalez, Vice President for Student Affairs 

Larry Gates:  Asked for a motion to approve the consent agenda as presented. 
1st Motion: Ron Gregoire 
2nd Motion: Diane Miller 
All approved, none opposed 

 
III. Review and Approval of Investment Management Firm – Item B   Sean Yu  

Finance and Investment Committee presented material     Action Items 
on the RFP process and the steps, they went through to make a recommendation to the full 
board. The committee reviewed formal proposals and held meetings with the top three firms: 
Bank of America, Graystone, and Beacon Pointe. The committee met to discuss selection criteria 
and voted on the recommendation. Beacon Pointe was selected as the new investment 
management firm.  Sean Yu, committee chair, recused himself from the final committee vote 
because of a conflict of interest due to the fact that he works for Morgan Stanley, even though 
his division has no formal relationship with the candidate from Graystone/Morgan Stanley.  
 
 














